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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of

the registrant under any of the following provisions:

" Written communication pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

" Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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" Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

" Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 1.01. Entry into a Material Definitive Agreement.

On March 29, 2012, El Paso Electric Company (the “Company”’) and The Bank of New York Mellon Trust Company,
N.A,, as trustee of the Rio Grande Resources Trust II, entered into the Incremental Facility Assumption Agreement
(the “Assumption Agreement”) related to the Amended and Restated Credit Agreement dated as of November 15, 2011
(the “Credit Agreement”) with JPMorgan Chase Bank, N.A., as administrative agent and issuing bank, Union Bank,
N.A., as syndication agent, and various lending banks party thereto. The Assumption Agreement provides for the
Company's exercise in full of the accordion feature provided for under the Credit Agreement, increasing the aggregate
unsecured borrowing available thereunder from $200 million to $300 million. In addition, the Assumption Agreement
reflects the addition of a new lender under the Credit Agreement. No other material modifications have been made to
the terms and conditions of the Credit Agreement.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a
Registrant.

The information set forth above under Item 1.01 is incorporated herein by reference.
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