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INDEX

Item 5.02 Departure of Directors or Certain Officers; Election of Directors;
Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On March 14, 2007, the Compensation Committee (the “Committee”) of the
Board of Directors of Churchill Downs Incorporated (the “Company”)
approved the payout of cash bonuses for 2006 to the Company’s “named
executive officers” (as defined by Item 402(a)(3) of Regulation S-K). The
Committee approved the following cash bonuses to be paid to the Company’s
named executive officers: Mr. Meeker, $500,580; Mr. Carstanjen, $247,680;
Mr. Miller, $192,144; and Mr. Sexton, $159,833.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

CHURCHILL DOWNS
INCORPORATED

March 19, 2007  /s/ Michael W. Anderson
Michael W. Anderson
Vice President and Treasurer
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