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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

@ Limited 2007 Non-Employee Directors Equity Incentive Plan.

Represents deferred restricted stock units acquired on February 29, 2008 pursuant to a dividend reinvestment feature under the Bunge

Phantom stock units are issued under the Bunge Limited Deferred Compensation Plan for Non-Employee Directors (the "Directors Plan")
and are settled in cash or shares of BG common stock, at the reporting person's election. Effective as of October 1, 2007, BG made an

(¢)

administrative change in the manner in which it reports the number of phantom stock units credited to participants under the Director's
Plan on its books and records. Each phantom stock unit is the economic equivalent of a share of BG common stock. The change in the

administration of the phantom stock units did not and will not increase or decrease the reporting person's beneficial ownership in the BG

common shares underlying the phantom stock units held by the reporting person.
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Phantom stock units are issued under the Bunge Limited Deferred Compensation Plan for Non-Employee Directors and are settled in cash
(3) or shares of BG common stock, at the reporting person's election, upon earlier of (a) the reporting person's termination of service with BG
and (b) a change in control of BG. Each phantom stock unit is the economic equivalent of a share of BG common stock.

@) As a result of the administrative change in crediting the number of phantom stock units, the dividends credited to the phantom stock units
on November 30, 2007 and reinvested under the Director's Plan were inadvertently omitted from the Form 4 filed on December 4, 2007.
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