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Explanation of Responses:
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If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) Share numbers are rounded.

The International Paper Company Deferred Compensation Savings Plan (DCSP) is an unfunded deferred compensation plan. Deferrals
(2) are placed into various fund equivalents offered by the DCSP, including investments in common stock equivalents of International Paper

(units).

(3) The units are converted to cash based on the stock price of International Paper's common stock at the time of conversion.

@) Distributions from the DCSP are made when a participant retires, terminates employment, becomes permanently disabled or dies. All

distributions are paid in cash.
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