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On December 12, 2014, Burger King Worldwide, Inc. ("Burger King Worldwide") consummated the business combination (the
"Merger") pursuant to the Arrangement Agreement and Plan of Merger dated August 26, 2014 by and among Burger King Worldwide,
(1) Tim Hortons Inc., Restaurant Brands International Inc. (f/k/a 9060669 Canada Inc. or 1011773 B.C. Unlimited Liability Company),
Restaurant Brands International Limited Partnership (f/k/a New Red Canada Limited Partnership or New Red Canada Partnership), Blue
Merger Sub, Inc., a corporation incorporated under the laws of Delaware, and 8997900 Canada Inc. (the "Arrangement Agreement").

Pursuant to the Reporting Person's election under the Arrangement Agreement, each share of Burger King Worldwide common stock
(2) previously held by the Reporting Person was converted into one Restaurant Brands International Limited Partnership exchangeable unit.
Each Restaurant Brands International Limited Partnership exchangeable unit is convertible, at the Reporting Person's election,
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(Continued from footnote 2) at any time after the one year anniversary of the Merger, into common shares of Restaurant Brands
International Inc. or a cash amount equal to a prescribed cash amount determined by reference to the weighted average trading price of
Restaurant Brands International Inc.'s common shares on the New York Stock Exchange for the 20 consecutive trading days ending on
the last business day prior to the exchange date, at the sole discretion of the general partner of Restaurant Brands International Limited
Partnership (subject to the consent of the Restaurant Brands International Inc. conflicts committee, in certain circumstances). This
conversion right has no expiration date.

3

These options were acquired pursuant to the Arrangement Agreement, under which outstanding Burger King Worldwide stock options

@) were converted into stock options with respect to the same number of Restaurant Brands International Inc. common shares as were
subject to the underlying Burger King Worldwide stock options and otherwise on the same terms and conditions as were applicable under
such Burger King Worldwide stock options (including with respect to vesting and exercise price).

Remarks:
Senior EVP, Chief Information and Performance Officer and Chief People Officer
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