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Approximate date of commencement of proposed sale of the securities to the public: As soon as practicable after
this registration statement is declared effective.

If the securities being registered on this form are being offered in connection with the formation of a holding company
and there is compliance with General Instruction G, please check the following box.

If this form is filed to register additional securities for an offering pursuant to Rule 462(b) under the Securities Act of
1933, as amended (the Securities Act ), check the following box and list the Securities Act registration statement
number of the earlier effective registration statement for the same offering.

If this form is a post-effective amendment filed pursuant to Rule 462(d) under the Securities Act, check the following
box and list the Securities Act registration statement number of the earlier effective registration statement for the same
offering.

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See the definitions of large accelerated filer, accelerated filer and smaller reporting
company in Rule 12b-2 of the Exchange Act. (Check one):

Large accelerated filer Accelerated filer
Non-accelerated filer (Do not check if a smaller reporting company) Smaller reporting company

Emerging growth company
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition
period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the
Exchange Act.

CALCULATION OF REGISTRATION FEE

Proposed
Amount Proposed
Maximum
Title of Each Class of to Be Offering Price Maximum
Aggregate Amount of
Securities to Be Registered Registered Per Share Offering Price Registration Fee
Common stock, par value $0.001 per share 51,015,727(1) N/A $7,555,110,374(2) $940,611(3)

(1) Represents the maximum number of shares of common stock, par value $0.001 per share, of Concho
Resources Inc. ( Concho common stock ) estimated to be issuable, or subject to options or other equity-based
awards that are assumed by Concho Resources Inc., upon the completion of the merger described herein.

The number of shares of Concho common stock being registered is based on (a) 159,424,148 shares of
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common stock, par value $0.01 per share, of RSP Permian, Inc. ( RSP common stock ) outstanding as of
April 16, 2018, which includes outstanding awards of restricted RSP common stock granted under RSP s

stock plan as of April 16, 2018 and (b) the exchange ratio of 0.320 of a share of Concho common stock for
each share of RSP common stock.

(2) Calculated pursuant to Rule 457(f)(1) and Rule 457(c) under the Securities Act of 1933, as amended, solely for the
purpose of calculating the registration fee based on the average of the high and low prices for shares of RSP
common stock as reported on the New York Stock Exchange on April 16, 2018 ($47.39 per share), multiplied by
the estimated maximum number of shares (159,424,148) that may be exchanged or converted for the securities
being registered.

(3) The registration fee for the securities registered hereby has been calculated pursuant to Section 6(b) of the
Securities Act of 1933, as amended, by multiplying the proposed maximum aggregate offering price for the
securities by .0001245.

The Registrant hereby amends this Registration Statement on such date or dates as may be necessary to delay
its effective date until the Registrant shall file a further amendment which specifically states that this
Registration Statement shall thereafter become effective in accordance with Section 8(a) of the Securities Act of
1933, as amended, or until the Registration Statement shall become effective on such date as the Commission,
acting pursuant to said Section 8(a), may determine.
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The information in the accompanying joint proxy statement/prospectus is not complete and may be changed.
These securities may not be issued until the registration statement filed with the U.S. Securities and Exchange
Commission is effective. The accompanying proxy statement/prospectus is not an offer to sell these securities
and does not constitute the solicitation of offers to buy these securities in any jurisdiction where the offer or
sale is not permitted.

PRELIMINARY SUBJECT TO COMPLETION, DATED APRIL 19, 2018

JOINT LETTER TO STOCKHOLDERS OF CONCHO RESOURCES INC.
AND STOCKHOLDERS OF RSP PERMIAN, INC.
Dear Stockholders:

Concho Resources Inc. and RSP Permian, Inc. have entered into a merger agreement (which, as it may be amended

from time to time, we refer to as the merger agreement ) providing for the acquisition of RSP by Concho pursuant to a
merger between a wholly owned subsidiary of Concho and RSP (which we refer to as the merger ). Concho
stockholders as of the close of business on [ ], 2018, the record date, are invited to attend a special meeting of Concho
stockholders on [ ], 2018, at [ ], Central Time, to consider and vote upon a proposal to approve the issuance of shares of
Concho common stock in connection with the merger. RSP stockholders as of the close of business on the record date

are invited to attend a special meeting of RSP stockholders on [ ], 2018, at [ ], Central Time, to consider and vote upon
a proposal to adopt the merger agreement and a non-binding advisory proposal to approve certain compensation that

may be paid or become payable to RSP s named executive officers that is based on or otherwise relates to the merger.

For RSP stockholders, if the merger is completed, you will be entitled to receive, for each issued and outstanding
share of RSP common stock owned by you immediately prior to the effective time of the merger, 0.320 of a share of
Concho common stock (which we refer to as the merger consideration ) as further described in the joint proxy
statement/prospectus accompanying this notice. The market value of the merger consideration will fluctuate with the
price of Concho common stock. Based on the closing price of Concho common stock on March 27, 2018, the last
trading day before the public announcement of the signing of the merger agreement, the value of the per share merger
consideration payable to holders of RSP common stock upon completion of the merger was approximately $50.24.
Based on the closing price of Concho common stock on [ ], 2018, the last practicable date before the date of the joint
proxy statement/prospectus accompanying this notice, the value of the merger consideration payable to holders of
RSP common stock upon completion of the merger was approximately $[ ]. RSP stockholders should obtain current
stock price quotations for Concho common stock and RSP common stock. Concho common stock is traded on the
New York Stock Exchange under the symbol CXO, and RSP common stock is traded on the New York Stock
Exchange under the symbol RSPP.

The Concho board of directors has determined that the merger agreement and the transactions contemplated
by the merger agreement, including the issuance of shares of Concho common stock in connection with the

merger, are fair to, and in the best interests of, Concho and its stockholders; has unanimously approved and

Table of Contents 5



Edgar Filing: CONCHO RESOURCES INC - Form S-4

declared advisable the merger agreement and the transactions contemplated by the merger agreement,

including the issuance of shares of Concho common stock in connection with the merger; and unanimously
recommends that Concho stockholders vote FOR the issuance of shares of Concho common stock in connection
with the merger.

The RSP board of directors has determined that the merger agreement and the transactions contemplated by
the merger agreement, including the merger, are fair to, and in the best interests of, RSP and its stockholders;
has unanimously approved and declared advisable the merger agreement and the transactions contemplated by
the merger agreement, including the merger; and unanimously recommends that RSP stockholders vote FOR
the adoption of the merger agreement and FOR the other proposal described in the accompanying joint proxy
statement/prospectus.

Concho and RSP will each hold a special meeting of its stockholders to consider certain matters relating to the merger.
Concho and RSP cannot complete the merger unless, among other things, Concho stockholders approve the issuance
of shares of Concho common stock in connection with the merger and RSP stockholders adopt the merger agreement.

Your vote is very important. To ensure your representation at your company s special meeting, complete and return the
applicable enclosed proxy card or submit your proxy by phone or the Internet. Please vote promptly whether or not

you expect to attend your company s special meeting. Submitting a proxy now will not prevent you from being able to
vote in person at your company s special meeting.

The joint proxy statement/prospectus accompanying this notice is also being delivered to RSP stockholders as
Concho s prospectus for its offering of shares of Concho common stock in connection with the merger.

The obligations of Concho and RSP to complete the merger are subject to the satisfaction or waiver of the conditions

set forth in the merger agreement, a copy of which is included as part of the accompanying joint proxy
statement/prospectus. The joint proxy statement/prospectus provides you with detailed information about the merger.

It also contains or references information about Concho and RSP and certain related matters. You are encouraged to
read the joint proxy statement/prospectus carefully and in its entirety. In particular, you should carefully read the
section entitled _Risk Factors beginning on page [40] of the joint proxy statement/prospectus for a discussion of
risks you should consider in evaluating the merger and the issuance of shares of Concho common stock in
connection with the merger and how they will affect you.

Sincerely, Sincerely,

Tim Leach Steven Gray

Chairman of the Board and Chief Executive Officer Chief Executive Officer
Concho Resources Inc. RSP Permian, Inc.

Neither the Securities and Exchange Commission nor any state securities commission has approved or
disapproved of the securities to be issued under the accompanying joint proxy statement/prospectus or passed
upon the adequacy or accuracy of the disclosure in this document. Any representation to the contrary is a
criminal offense.

The joint proxy statement/prospectus is dated [ ], 2018 and is first being mailed to stockholders of Concho and RSP on
or about [ ], 2018.
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NOTICE OF SPECIAL MEETING OF STOCKHOLDERS
TO BE HELD ON [ ], 2018
AT CONCHO RESOURCES INC.
600 WEST ILLINOIS AVENUE
MIDLAND, TEXAS 79701

NOTICE IS HEREBY GIVEN that a special meeting of stockholders of Concho Resources Inc. will be held on [ ],
2018, at [ ], Central Time, at One Concho Center, 600 West Illinois Avenue, Midland, Texas 79701, to consider and
vote on a proposal to approve the issuance of shares of Concho common stock (which we refer to as the Concho
issuance proposal ) in connection with the merger between a wholly owned subsidiary of Concho and RSP Permian,
Inc., as contemplated by the Agreement and Plan of Merger, dated March 27, 2018 among RSP, Concho and Green
Merger Sub Inc. (which, as it may be amended from time to time, we refer to as the merger agreement ).

Concho stockholder approval of the Concho issuance proposal is required to complete the merger. Concho will
transact no other business at the Concho special meeting. The record date for the Concho special meeting has been set
as [ ], 2018. Only Concho stockholders of record as of the close of business on such record date are entitled to notice
of, and to vote at, the Concho special meeting or any adjournments and postponements of the Concho special meeting.
For additional information regarding the Concho special meeting, see the section entitled Special Meeting of Concho
Stockholders beginning on page [ ] of the joint proxy statement/prospectus accompanying this notice.

The Concho board of directors unanimously recommends that you vote FOR the Concho issuance proposal.

The Concho issuance proposal is described in more detail in the accompanying joint proxy statement/prospectus,
which you should read carefully and in its entirety before you vote. A copy of the merger agreement is attached as
Annex A to the accompanying joint proxy statement/prospectus.

PLEASE VOTE AS PROMPTLY AS POSSIBLE, WHETHER OR NOT YOU PLAN TO ATTEND THE
CONCHO SPECIAL MEETING. IF YOU LATER DESIRE TO REVOKE OR CHANGE YOUR PROXY
FOR ANY REASON, YOU MAY DO SO IN THE MANNER DESCRIBED IN THE ACCOMPANYING
JOINT PROXY STATEMENT/PROSPECTUS. FOR FURTHER INFORMATION CONCERNING THE
PROPOSAL BEING VOTED UPON, USE OF THE PROXY AND OTHER RELATED MATTERS, YOU
ARE URGED TO READ THE ACCOMPANYING JOINT PROXY STATEMENT/PROSPECTUS.

Your vote is very important. Approval of the Concho issuance proposal by the Concho stockholders is a
condition to the merger and requires the affirmative vote of a majority of votes cast by Concho stockholders
present in person or by proxy at the Concho special meeting and entitled to vote on the proposal. Concho
stockholders are requested to complete, date, sign and return the enclosed proxy in the envelope provided,
which requires no postage if mailed in the United States, or to submit their votes by phone or the Internet.
Simply follow the instructions provided on the enclosed proxy card. Abstentions will have the same effect as a
vote AGAINST the Concho issuance proposal and broker non-votes will have no effect on the outcome of the
vote.
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BY ORDER OF THE BOARD OF
DIRECTORS,

Tim Leach
Chairman of the Board and
Chief Executive Officer

Concho Resources Inc.
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NOTICE OF THE SPECIAL MEETING OF STOCKHOLDERS
TO BE HELD ON[ ],2018
AT RSP PERMIAN, INC.
3141 HOOD STREET, SUITE 700
DALLAS, TEXAS 75219

NOTICE IS HEREBY GIVEN that a special meeting of stockholders of RSP Permian, Inc. will be held on [ ], 2018, at
[ 1, Central Time, at 3141 Hood Street, Suite 700, Dallas, Texas 75219, to consider and vote on a proposal:

to adopt the Agreement and Plan of Merger, dated March 27, 2018 (which, as it may be amended from time
to time, we refer to as the merger agreement ), among RSP, Concho Resources Inc. and Green Merger Sub
Inc. (which we refer to as the merger proposal ); and

to approve, by a non-binding advisory vote, certain compensation that may be paid or become payable to

RSP s named executive officers that is based on or otherwise relates to the merger contemplated by the

merger agreement (which we refer to as the non-binding compensation advisory proposal ).
RSP stockholder approval of the merger proposal is required to complete the merger between a wholly owned
subsidiary of Concho and RSP, as contemplated by the merger agreement. RSP stockholders will also be asked to
approve the non-binding compensation advisory proposal. RSP will transact no other business at the RSP special
meeting. The record date for the RSP special meeting has been set as [ ], 2018. Only RSP stockholders of record as of
the close of business on such record date are entitled to notice of, and to vote at, the RSP special meeting or any
adjournments and postponements of the RSP special meeting. For additional information regarding the RSP special
meeting, see the section entitled Special Meeting of RSP Stockholders beginning on page [ ] of the joint proxy
statement/prospectus accompanying this notice.

The RSP board of directors unanimously recommends that holders of RSP common stock vote FOR the
merger proposal and FOR the non-binding compensation advisory proposal.

The RSP stockholder proposals are described in more detail in the accompanying joint proxy statement/prospectus,
which you should read carefully and in its entirety before you vote. A copy of the merger agreement is attached as
Annex A to the accompanying joint proxy statement/prospectus.

PLEASE VOTE AS PROMPTLY AS POSSIBLE, WHETHER OR NOT YOU PLAN TO ATTEND THE RSP
SPECIAL MEETING. IF YOU LATER DESIRE TO REVOKE OR CHANGE YOUR PROXY FOR ANY
REASON, YOU MAY DO SO IN THE MANNER DESCRIBED IN THE ACCOMPANYING JOINT PROXY
STATEMENT/PROSPECTUS. FOR FURTHER INFORMATION CONCERNING THE PROPOSALS
BEING VOTED UPON, USE OF THE PROXY AND OTHER RELATED MATTERS, YOU ARE URGED
TO READ THE ACCOMPANYING JOINT PROXY STATEMENT/PROSPECTUS.
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Your vote is very important. Approval of the merger proposal by the RSP stockholders is a condition to the
merger and requires the affirmative vote of a majority of the outstanding shares of RSP common stock entitled
to vote on the proposal. RSP stockholders are requested to complete, date, sign and return the enclosed proxy
in the envelope provided, which requires no postage if mailed in the United States, or to submit their votes by
phone or the Internet. Simply follow the instructions provided on the enclosed proxy card. Abstentions, failure
to submit a proxy or vote in person at the RSP special meeting and broker non-votes will have the same effect
as avote AGAINST the merger proposal.

BY ORDER OF THE BOARD OF
DIRECTORS,

Steven Gray
Chief Executive Officer

RSP Permian, Inc.
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REFERENCES TO ADDITIONAL INFORMATION

This joint proxy statement/prospectus incorporates by reference important business and financial information about
Concho Resources Inc. (which we refer to as Concho ) and RSP Permian, Inc. (which we refer to as RSP ) from other
documents that are not included in or delivered with this joint proxy statement/prospectus, including documents that
Concho and RSP have filed with the U.S. Securities and Exchange Commission (which we refer to as the SEC ). For a
listing of documents incorporated by reference herein, see the section entitled Where You Can Find More Information
beginning on page [ ]. This information is available for you to review free of charge at the public reference room of the
SEC located at 100 F Street, N.E., Washington, DC 20549, and through the SEC s website at www.sec.gov.

You may request copies of this joint proxy statement/prospectus and any of the documents incorporated by reference
herein or other information concerning Concho or RSP, without charge, upon written or oral request to the applicable
company s principal executive offices. The respective addresses and phone numbers of such principal executive offices
are listed below.

For Concho Stockholders: For RSP Stockholders:
Concho Resources Inc. RSP Permian, Inc.
One Concho Center 3141 Hood Street, Suite 500
600 West Illinois Avenue Dallas, Texas 75219
Midland, Texas 79701 Attention: Investor Relations
Attention: Investor Relations (214) 252-2700
(432) 685-2533 IR @rsppermian.com

mhays@concho.com
To obtain timely delivery of these documents before the Concho special meeting, Concho stockholders must
request the information no later than [ ], 2018 (which is five business days before the date of the Concho special
meeting).

To obtain timely delivery of these documents before the RSP special meeting, RSP stockholders must request
the information no later than [ ], 2018 (which is five business days before the date of the RSP special meeting).

In addition, if you have questions about the merger or this joint proxy statement/prospectus, would like
additional copies of this joint proxy statement/prospectus or need to obtain proxy cards or other information
related to the proxy solicitation, contact Morrow Sodali LL.C, the proxy solicitor for Concho, toll-free at (800)
662-5200 or, for brokers and banks, collect at (203) 658-9400, or MacKenzie Partners, Inc., the proxy solicitor
for RSP, toll-free at (800) 322-2885 or collect at (212) 929-5500. You will not be charged for any of these
documents that you request.
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ABOUT THIS JOINT PROXY STATEMENT/PROSPECTUS

This document, which forms part of a registration statement on Form S-4 filed with the SEC by Concho (File No. [ ]),
constitutes a prospectus of Concho under Section 5 of the Securities Act of 1933, as amended (which we refer to as

the Securities Act ) with respect to the shares of common stock of Concho, par value $0.001 per share (which we refer
toas Concho common stock ) to be issued to RSP stockholders pursuant to the Agreement and Plan of Merger, dated
March 27, 2018 (which, as it may be amended from time to time, we refer to as the merger agreement ), among RSP,
Concho and Green Merger Sub Inc. (which we refer to as Merger Sub ).

This document also constitutes a notice of meeting and proxy statement of each of Concho and RSP under
Section 14(a) of the Securities Exchange Act of 1934, as amended (which we refer to as the Exchange Act ).

Concho has supplied all information contained or incorporated by reference herein relating to Concho, and RSP has
supplied all information contained or incorporated by reference herein relating to RSP. Concho and RSP have both
contributed to the information relating to the merger agreement contained in this joint proxy statement/prospectus.

You should rely only on the information contained in or incorporated by reference herein in connection with any vote,
the giving or withholding of any proxy or any investment decision in connection with the merger agreement. Concho
and RSP have not authorized anyone to provide you with information that is different from that contained in or
incorporated by reference herein. This joint proxy statement/prospectus is dated [ ], 2018, and you should not assume
that the information contained in this joint proxy statement/prospectus is accurate as of any date other than such date
unless otherwise specifically provided herein. Further, you should not assume that the information incorporated by
reference herein is accurate as of any date other than the date of the incorporated document. Neither the mailing of this
joint proxy statement/prospectus to Concho or RSP stockholders nor the issuance by Concho of shares of Concho
common stock pursuant to the merger agreement will create any implication to the contrary.

All currency amounts referenced in this joint proxy statement/prospectus are in U.S. dollars.
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QUESTIONS AND ANSWERS ABOUT THE MERGER AND THE SPECIAL MEETINGS

The following are answers to certain questions that you may have regarding the Concho and RSP special meetings.
Concho and RSP urge you to read carefully the remainder of this document because the information in this section
may not provide all the information that might be important to you in determining how to vote. Additional important
information is also contained in the annexes to, and the documents incorporated by reference in, this document.

Q: Why am I receiving this joint proxy statement/prospectus?

A: You are receiving this joint proxy statement/prospectus because Concho, RSP and Merger Sub have

entered into the merger agreement, pursuant to which, on the terms and subject to the conditions

included in the merger agreement, Concho has agreed to acquire RSP by means of a merger of Merger

Sub with and into RSP, with RSP surviving the merger as a wholly owned subsidiary of Concho

(which we refer to as the merger ) and your vote is required in connection with the merger. The merger

agreement, which governs the terms of the merger, is attached to this joint proxy statement/prospectus

as Annex A.
Concho. The issuance of shares of Concho common stock in connection with the merger must be approved by the
Concho stockholders in accordance with the rules of the New York Stock Exchange (which we refer to as the NYSE )
in order for the merger to be consummated. Concho is holding a special meeting of its stockholders (which we refer to
as the Concho special meeting ) to obtain that approval. Your vote is very important. We encourage you to submit a
proxy to have your shares of Concho common stock voted as soon as possible.

RSP. The merger agreement must be adopted by the RSP stockholders in accordance with the General Corporation
Law of the State of Delaware (which we refer to as the DGCL ) in order for the merger to be consummated. RSP is
holding a special meeting of its stockholders (which we refer to as the RSP special meeting ) to obtain that approval.
RSP stockholders will also be asked to vote on a non-binding advisory proposal to approve certain compensation that
may be paid or become payable to RSP s named executive officers that is based on or otherwise relates to the merger.
Your vote is very important. We encourage you to submit a proxy to have your shares of RSP common stock voted as
soon as possible.

Q: When and where will the special meetings take place?

A: Concho. The Concho special meeting will be held at [ ], Central Time, on [ ], 2018, at One Concho Center, 600
West Illinois Avenue, Midland, Texas 79701.

RSP. The RSP special meeting will be held at [ ], Central Time, on [ ], 2018, at 3141 Hood Street, Suite 700, Dallas,

Texas 75219.

Q: What matters will be considered at the special meetings?
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A: Concho. The Concho stockholders are being asked to consider and vote on a proposal to approve the issuance of
shares of Concho common stock in connection with the merger as contemplated by the merger agreement (which
we refer to as the Concho issuance proposal ).

RSP. The RSP stockholders are being asked to consider and vote on:

a proposal to adopt the merger agreement (which we refer to as the merger proposal ); and

a proposal to approve, by a non-binding advisory vote, certain compensation that may be paid or become
payable to RSP s named executive officers that is based on or otherwise relates to the merger (which we refer
to as the non-binding compensation advisory proposal ).

-1-
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Q: Is my vote important?

A: Concho. Yes. Your vote is very important. The merger cannot be completed unless the Concho issuance proposal
is approved by the affirmative vote of a majority of votes cast by Concho stockholders present in person or by
proxy at the Concho special meeting and entitled to vote on the proposal. Only Concho stockholders as of the
close of business on the record date are entitled to vote at the Concho special meeting. The board of directors of
Concho (which we refer to as the Concho board or the Concho board of directors ) unanimously recommends that
such Concho stockholders vote FOR the approval of the Concho issuance proposal.
RSP. Yes. Your vote is very important. The merger cannot be completed unless the merger proposal is approved by
the affirmative vote of a majority of the outstanding shares of RSP common stock entitled to vote on the proposal.
Only RSP stockholders as of the close of business on the record date are entitled to vote at the RSP special meeting.
The board of directors of RSP (which we refer to as the RSP board orthe RSP board of directors ) unanimously
recommends that such RSP stockholders vote  FOR the approval of the merger proposal and FOR the approval of the
non-binding compensation advisory proposal.

Q: If my shares of Concho and/or RSP common stock are held in street name by my broker, bank or other
nominee, will my broker, bank or other nominee automatically vote those shares for me?

A: If your shares are held through a broker, bank or other nominee, you are considered the beneficial holder of the
shares held for you in what is known as street name. The record holder of such shares is your broker, bank or
other nominee, and not you. If this is the case, this joint proxy statement/prospectus has been forwarded to you by
your broker, bank or other nominee. You must provide the record holder of your shares with instructions on
how to vote your shares. Otherwise, your broker, bank or other nominee may not vote your shares on any of the
proposals to be considered at the Concho special meeting or the RSP special meeting, as applicable. A so called

broker non-vote will result if your broker, bank or other nominee returns a proxy but does not provide instruction
as to how shares should be voted on a particular matter.

Under the current rules of the NYSE, brokers, banks or other nominees do not have discretionary authority to vote on

the Concho issuance proposal. Because the only proposal for consideration at the Concho special meeting is a

non-discretionary proposal, it is not expected that there will be any broker non-votes at the Concho special meeting.

However, if there are any broker non-votes, they will have no effect on the Concho issuance proposal.

Under the current rules of the NYSE, brokers, banks or other nominees do not have discretionary authority to vote on
any of the proposals at the RSP special meeting. Because the only proposals for consideration at the RSP special
meeting are nondiscretionary proposals, it is not expected that there will be any broker non-votes at the RSP special
meeting. However, if there are any broker non-votes, they will have (i) the same effect as a vote  AGAINST the
merger proposal and (ii) no effect on the non-binding compensation advisory proposal.

Q: What Concho stockholder vote is required for the approval of the Concho issuance proposal?

A: Approval of the Concho issuance proposal requires the affirmative vote of a majority of votes cast by Concho
stockholders present in person or by proxy at the Concho special meeting and entitled to vote on the proposal.
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Abstentions will have the same effect as a vote  AGAINST the proposal, and broker non-votes will have no effect
on the outcome of the vote.
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Q: What RSP stockholder vote is required for the approval of the merger proposal and non-binding
compensation advisory proposal?

A: The RSP merger proposal. Approval of the merger proposal requires the affirmative vote of a majority of the
outstanding shares of RSP common stock entitled to vote on the proposal. Abstentions and broker non-votes will
have the same effect as a vote  AGAINST the proposal. Failure to vote on the merger proposal will have the same
effect as a vote  AGAINST the merger proposal.

The RSP non-binding compensation advisory proposal. Approval of the non-binding compensation advisory proposal

requires the affirmative vote of a majority of the shares of RSP common stock present in person or represented by

proxy at the RSP special meeting and entitled to vote on the proposal. Abstentions will have the same effect as a vote

AGAINST the proposal, and broker non-votes will have no effect on the outcome of the vote. As an advisory vote,
this proposal is not binding upon RSP or the RSP board or Concho or the Concho board, and approval of this proposal

is not a condition to completion of the merger.

Q: Who will count the votes?

A: The votes at the Concho special meeting will be counted by an independent inspector of elections appointed by
the Concho board. The votes at the RSP special meeting will be counted by an independent inspector of elections
appointed by the RSP board.

Q: What will RSP stockholders receive if the merger is completed?

A: As aresult of the merger, each share of RSP common stock issued and outstanding immediately prior to the
effective time of the merger (other than any excluded shares, as defined in the section entitled The Merger
Agreement Effect of the Merger on Capital Stock; Merger Consideration beginning on page [ ], and any shares of
RSP time-based restricted stock and RSP performance-based restricted stock (each, as defined and discussed in
the Question and Answer directly below) not treated as shares of RSP common stock) will be converted into the
right to receive 0.320 of a share of Concho common stock (which we refer to as the merger consideration ). We
refer to such shares of RSP common stock eligible to receive the merger consideration as eligible shares.

If you receive the merger consideration and would otherwise be entitled to receive a fractional share of Concho

common stock, you will receive cash in lieu of such fractional share, and you will not be entitled to dividends, voting

rights or any other rights in respect of such fractional share. For additional information regarding the merger
consideration, see the sections entitled The Merger Consideration to RSP Stockholders and The Merger

Agreement Effect of the Merger on Capital Stock; Merger Consideration beginning on page [ ] and [ ], respectively.

Q: What will holders of RSP equity awards receive in the merger?

A: At the effective time of the merger, each outstanding RSP equity award will be treated as a share of RSP common
stock, including the right to receive the merger consideration.
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RSP Time-Based Restricted Stock. Immediately prior to the effective time of the merger, each outstanding award of
restricted RSP common stock subject only to time-based vesting (which we refer to as the RSP time-based restricted
stock ) granted under RSP s 2014 Long Term Incentive Plan (which we refer to as the RSP stock plan ) will
automatically vest in full and any forfeiture restrictions applicable to such shares of RSP time-based restricted stock
will lapse immediately. As a result, each share of RSP time-based restricted stock will be treated as and will have the
same rights as a share of RSP common stock for purposes of the merger, including the right to receive the merger
consideration, less applicable taxes required to be withheld.

RSP Performance-Based Restricted Stock. Immediately prior to the effective time of the merger, each outstanding
award of restricted RSP common stock subject to performance-based vesting (which we refer to
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as the RSP performance-based restricted stock ) granted under the RSP stock plan will be deemed to have satisfied any
continued service or time-based vesting requirements and have the applicable performance period end. RSP s
performance with respect to the performance goals applicable to such shares of RSP performance-based restricted

stock will be calculated based on actual performance through the effective time of the merger, as reasonably

determined by the compensation committee of the RSP board, in order to determine the number of shares of RSP
performance-based restricted stock that will vest (such vesting shares, the earned performance-based restricted stock ),
and any forfeiture requirements applicable to such earned performance-based restricted stock will lapse immediately
prior to the effective time of the merger. As a result, each share of earned performance-based restricted stock will be
treated as and will have the same rights as a share of RSP common stock for purposes of the merger, including the

right to receive the merger consideration, less applicable taxes required to be withheld.

For additional information regarding the treatment of RSP equity awards, see the section entitled The Merger
Agreement Treatment of RSP Equity Awards in the Merger beginning on page [ ].

Q: What equity stake will RSP stockholders hold in Concho immediately following the merger?

A: Based on the number of issued and outstanding shares of Concho and RSP common stock as of April 16, 2018,
and the exchange ratio of 0.320 of a share of Concho common stock for each share of RSP common stock,
holders of shares of RSP common stock as of immediately prior to the effective time of the merger would hold, in
the aggregate, approximately 25.5% of the issued and outstanding shares of Concho common stock immediately
following the effective time of the merger. The exact equity stake of RSP stockholders in Concho immediately
following the effective time of the merger will depend on the number of shares of Concho common stock and
RSP common stock issued and outstanding immediately prior to the effective time of the merger, as provided in
the section entitled The Merger Agreement Effect of the Merger on Capital Stock; Merger Consideration
beginning on page [ ].

Q: How do the Concho and RSP boards recommend that I vote?

A:  Concho. The Concho board unanimously recommends that Concho stockholders vote FOR the approval of the
Concho issuance proposal. For additional information regarding how the Concho board recommends that Concho
stockholders vote, see the section entitled The Merger Recommendation of the Concho Board of Directors and
Reasons for the Merger beginning on page [ ].

RSP. The RSP board unanimously recommends that RSP stockholders vote FOR the approval of the merger proposal

and FOR the approval of the non-binding compensation advisory proposal. For additional information regarding how

the RSP board recommends that RSP stockholders vote, see the section entitled The Merger Recommendation of the

RSP Board of Directors and Reasons for the Merger beginning on page [ ].

Q: Why are RSP stockholders being asked to vote on executive officer compensation?

A:
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The SEC has adopted rules that require RSP to seek a non-binding advisory vote on certain compensation that
may be paid or become payable to RSP s named executive officers that is based on or otherwise relates to the
merger. RSP urges its stockholders to read the section entitled The Merger Interests of RSP Directors and
Executive Officers in the Merger beginning on page [ ].

Q: Who is entitled to vote at the special meeting?

A:  Concho special meeting. The Concho board has fixed [ ], 2018 as the record date for the Concho special meeting.
All holders of record of shares of Concho common stock as of the close of business on the record date are entitled
to receive notice of, and to vote at, the Concho special meeting, provided that those shares remain outstanding on
the date of the Concho special meeting. As of the record date, there were [ ] shares

4-
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of Concho common stock outstanding. Physical attendance at the Concho special meeting is not required to vote.

Instructions on how to vote your shares without attending the Concho special meeting are provided in this section

below.
RSP special meeting. The RSP board has fixed [ ], 2018 as the record date for the RSP special meeting. All holders of
record of shares of RSP common stock as of the close of business on the record date are entitled to receive notice of,
and to vote at, the RSP special meeting, provided that those shares remain outstanding on the date of the RSP special
meeting. As of the record date, there were [ ] shares of RSP common stock outstanding. Physical attendance at the RSP
special meeting is not required to vote. Instructions on how to vote your shares without attending the RSP special
meeting are provided in this section below.

Q: How many votes do I have?

A: Concho stockholders. Each Concho stockholder of record is entitled to one vote for each share of Concho
common stock held of record by him or her as of the close of business on the record date.

RSP stockholders. Each RSP stockholder of record is entitled to one vote for each share of RSP common stock held of

record by him or her as of the close of business on the record date.

Q: What constitutes a quorum for the Concho and/or RSP special meetings?

A: A quorum is the minimum number of stockholders necessary to hold a valid meeting.

Quorum for Concho special meeting. The presence at the Concho special meeting, in person or by proxy, of the
holders of a majority of the outstanding shares of Concho common stock entitled to vote at the Concho special
meeting constitutes a quorum. If you submit a properly executed proxy card, even if you do not vote for the proposal
or vote to abstain in respect of the proposal, your shares of Concho common stock will be counted for purposes of
calculating whether a quorum is present for the transaction of business at the Concho special meeting. Broker
non-votes will not be treated as present for purposes of determining the presence of a quorum at the Concho special
meeting.

Quorum for RSP special meeting. The presence at the RSP special meeting, in person or by proxy, of the holders of a
majority of the outstanding shares of RSP common stock entitled to vote at the RSP special meeting constitutes a
quorum. If you submit a properly executed proxy card, even if you do not vote for the proposal or vote to abstain in
respect of the proposal, your shares of RSP common stock will be counted for purposes of calculating whether a
quorum is present for the transaction of business at the RSP special meeting. Broker non-votes will not be treated as
present for purposes of determining the presence of a quorum at the RSP special meeting.

Q: What will happen to RSP as a result of the merger?

A: If the merger is completed, Merger Sub will merge with and into RSP. As a result of the merger, the separate
corporate existence of Merger Sub will cease, and RSP will continue as the surviving corporation in the merger
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and as a wholly owned subsidiary of Concho. Furthermore, shares of RSP common stock will no longer be
publicly traded.

Q: I own shares of RSP common stock. What will happen to those shares as a result of the merger?

A: If the merger is completed, your shares of RSP common stock will be converted into the right to receive the
merger consideration. All such shares of RSP common stock, when so converted, will cease to be outstanding and
will automatically be cancelled. Each holder of a share of RSP common stock that was outstanding immediately
prior to the effective time of the merger will cease to have any rights with respect to shares of RSP common stock
except the right to receive the merger consideration, any dividends or distributions made with respect to shares of
Concho common stock with a record date after the effective
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Q:

A:

time of the merger, and any cash to be paid in lieu of any fractional shares of Concho common stock, in each case
to be issued or paid upon the exchange of any certificates or book-entry shares of RSP common stock for merger
consideration. For additional information, see the sections entitled The Merger Consideration to RSP
Stockholders and The Merger Agreement Effect of the Merger on Capital Stock; Merger Consideration
beginning on page [ ]and [ ], respectively.

Where will the Concho common stock that RSP stockholders receive in the merger be publicly traded?

Assuming the merger is completed, the shares of Concho common stock that RSP stockholders receive in the
merger will be listed and traded on the NYSE.

What happens if the merger is not completed?

If the merger proposal is not approved by RSP stockholders or if the Concho issuance proposal is not approved
by Concho stockholders or if the merger is not completed for any other reason, RSP stockholders will not receive
any merger consideration in connection with the merger, and their shares of RSP common stock will remain
outstanding. RSP will remain an independent public company and RSP common stock will continue to be listed
and traded on the NYSE. Additionally, if the merger proposal is not approved by RSP stockholders or if the
merger is not completed for any other reason, Concho will not issue shares of Concho common stock to RSP
stockholders, regardless of whether the Concho issuance proposal is approved. If the merger agreement is
terminated under specified circumstances, either RSP or Concho (depending on the circumstances) may be
required to pay the other party a termination fee, reverse termination fee or other termination-related payment.
For a more detailed discussion of the termination fees, see The Merger Agreement Termination beginning on

page [ ]

What happens if the non-binding compensation advisory proposal is not approved?

This vote is advisory and non-binding, and the merger is not conditioned or dependent upon the approval of the
non-binding compensation advisory proposal. However, RSP and Concho value the opinions of RSP stockholders
and Concho expects to consider the outcome of the vote, along with other relevant factors, when considering
future executive compensation, assuming the merger is completed.

What is a proxy and how can I vote my shares in person at the special meetings?

A proxy is a legal designation of another person to vote the stock you own.

Concho. Shares of Concho common stock held directly in your name as the stockholder of record as of the close of
business on [ ], 2018, the record date, may be voted in person at the Concho special meeting. If you choose to attend
the Concho special meeting, you will need to bring valid, government-issued photo identification. If you are a
beneficial owner of Concho common stock but not the stockholder of record of such shares of Concho common stock,
you will also need proof of stock ownership to be admitted to the Concho special meeting. A recent brokerage
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statement or a letter from a broker, bank or other nominee are examples of proof of ownership. Please note that if your
shares are held in street name by a broker, bank or other nominee and you wish to vote at the Concho special meeting,
you will not be permitted to vote in person unless you first obtain a legal proxy issued in your name from the record
owner and present it to the inspector of election with your ballot at the Concho special meeting. To request a legal
proxy, contact your broker, bank or other nominee holder of record. It is suggested you do so in a timely manner to
ensure receipt of your legal proxy prior to the Concho special meeting.

Failure to bring the appropriate documentation may delay your entry into or prevent you from attending the Concho

special meeting. The doors to the meeting room will be closed promptly at the start of the meeting and stockholders
will not be permitted to enter after that time.
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RSP. Shares of RSP common stock held directly in your name as the stockholder of record as of the close of business
on [ ], 2018, the record date, may be voted in person at the RSP special meeting. If you choose to attend the RSP
special meeting, you will need to bring valid, government-issued photo identification. If you are a beneficial owner of
RSP common stock but not the stockholder of record of such shares of RSP common stock, you will also need proof
of stock ownership to be admitted to the RSP special meeting. A recent brokerage statement or a letter from a broker,
bank or other nominee are examples of proof of ownership. Please note that if your shares are held in street name by a
broker, bank or other nominee and you wish to vote at the RSP special meeting, you will not be permitted to vote in
person unless you first obtain a legal proxy issued in your name from the record owner and present it to the inspector
of election with your ballot at the RSP special meeting. To request a legal proxy, contact your broker, bank or other
nominee holder of record. It is suggested you do so in a timely manner to ensure receipt of your legal proxy prior to
the RSP special meeting.

Failure to bring the appropriate documentation may delay your entry into or prevent you from attending the RSP
special meeting. The doors to the meeting room will be closed promptly at the start of the meeting and stockholders
will not be permitted to enter after that time.

Q: How can I vote my shares without attending the special meetings?

A: Concho. If you are a stockholder of record of Concho common stock as of the close of business on [ ], 2018, the
record date, you can vote by proxy by phone, the Internet or mail by following the instructions provided in the
enclosed proxy card. Please note that if you are a beneficial owner, you may vote by submitting voting
instructions to your broker, bank or other nominee, or otherwise by following instructions provided by your
broker, bank or other nominee. Phone and Internet voting may be available to beneficial owners. Please refer to
the vote instruction form provided by your broker, bank or other nominee.

RSP. If you are a stockholder of record of RSP common stock as of the close of business on [ ], 2018, the record date,

you can vote by proxy by phone, the Internet or mail by following the instructions provided in the enclosed proxy

card. Please note that if you are a beneficial owner, you may vote by submitting voting instructions to your broker,
bank or other nominee, or otherwise by following instructions provided by your broker, bank or other nominee. Phone
and Internet voting may be available to beneficial owners. Please refer to the vote instruction form provided by your
broker, bank or other nominee.

Q: What is the difference between holding shares as a stockholder of record and as a beneficial owner?

A: Concho. If your shares of Concho common stock are registered directly in your name with Concho s transfer
agent, American Stock Transfer & Trust Company, LLC, you are considered the stockholder of record with
respect to those shares, and access to proxy materials is being provided directly to you. If your shares are held in
a stock brokerage account or by a broker, bank or other nominee, then you are considered the beneficial owner of
those shares, which are considered to be held in street name. Access to proxy materials is being provided to you
by your broker, bank or other nominee who is considered the stockholder of record with respect to those shares.

RSP. If your shares of RSP common stock are registered directly in your name with RSP s transfer agent, American

Stock Transfer & Trust Company, LLC, you are considered the stockholder of record with respect to those shares, and

access to proxy materials is being provided directly to you. If your shares are held in a stock brokerage account or by a
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broker, bank or other nominee, then you are considered the beneficial owner of those shares, which are considered to

be held in street name. Access to proxy materials is being provided to you by your broker, bank or other nominee who
is considered the stockholder of record with respect to those shares.

Q: What should I do if I receive more than one set of voting materials?

A: You may receive more than one set of voting materials relating to the Concho special meeting and/or the RSP
special meeting if you hold shares of both Concho and RSP common stock or if you hold shares of

-
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Concho and/or RSP common stock in street name and also directly in your name as a stockholder of record or

otherwise or if you hold shares of Concho and/or RSP common stock in more than one brokerage account.
Direct holders (stockholders of record). For shares of Concho and/or RSP common stock held directly, complete,
sign, date and return each proxy card (or cast your vote by phone or the Internet as provided on each proxy card) or
otherwise follow the voting instructions provided in this joint proxy statement/prospectus in order to ensure that all of
your shares of Concho and/or RSP common stock are voted.

Shares in street name. For shares of Concho and/or RSP common stock held in street name through a broker, bank or
other nominee, follow the instructions provided by your broker, bank or other nominee to vote your shares.

Q: Ihold shares of both Concho and RSP common stock. Do I need to vote separately for each company?

A: Yes. You will need to separately follow the applicable procedures described in this joint proxy
statement/prospectus both with respect to the voting of shares of Concho common stock and with respect to the
voting of shares of RSP common stock in order to effectively vote the shares of common stock you hold in each
company.

Q: If a stockholder gives a proxy, how will the shares of Concho or RSP common stock, as applicable, covered
by the proxy be voted?

A: If you provide a proxy, regardless of whether you provide that proxy by phone, the Internet or completing
and returning the applicable enclosed proxy card, the individuals named on the enclosed proxy card will
vote your shares of Concho common stock or your shares of RSP common stock, as applicable, in the way
that you indicate when providing your proxy in respect of the shares of common stock you hold in such
company. When completing the phone or Internet processes or the proxy card, you may specify whether
your shares of Concho or RSP common stock, as applicable, should be voted for or against, or abstain from
voting on, all, some or none of the specific items of business to come before the Concho special meeting or
the RSP special meeting, as applicable.

Q: How will my shares of common stock be voted if I return a blank proxy?

A: Concho. If you sign, date and return your proxy and do not indicate how you want your shares of Concho
common stock to be voted, then your shares of Concho common stock will be voted FOR the approval of the
Concho issuance proposal.
RSP. If you sign, date and return your proxy and do not indicate how you want your shares of RSP common stock to
be voted, then your shares of RSP common stock will be voted FOR the approval of the merger proposal and FOR
the approval of the non-binding compensation advisory proposal.

Q: Can I change my vote after I have submitted my proxy?
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A: Concho. Yes. If you are a stockholder of record of Concho common stock as of the close of business on the
record date, whether you vote by phone, the Internet or mail, you can change or revoke your proxy before it is
voted at the Concho special meeting in one of the following ways:

submit a new proxy card bearing a later date;

vote again by phone or the Internet at a later time;

give written notice of your revocation to the Concho Senior Vice President, General Counsel and
Corporate Secretary at the address provided above; or
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vote in person at the Concho special meeting. Please note that your attendance at the Concho special
meeting will not alone serve to revoke your proxy.
If you are a beneficial owner of Concho common stock as of the close of business on the record date, you must follow
the instructions of your broker, bank or other nominee to revoke or change your voting instructions.

RSP. Yes. If you are a stockholder of record of RSP common stock as of the close of business on the record date,
whether you vote by phone, the Internet or mail, you can change or revoke your proxy before it is voted at the RSP
special meeting in one of the following ways:

submit a new proxy card bearing a later date;

vote again by phone or the Internet at a later time;

give written notice of your revocation to the RSP Vice President, General Counsel and Corporate Secretary
at the address provided above; or

vote in person at the RSP special meeting. Please note that your attendance at the RSP special meeting will
not alone serve to revoke your proxy.
If you are a beneficial owner of RSP common stock as of the close of business on the record date, you must follow the
instructions of your broker, bank or other nominee to revoke or change your voting instructions.

Q: Where can I find the voting results of the special meetings?

A: Within four business days following certification of the final voting results, Concho and RSP each intend to file
the final voting results of its special meeting with the SEC in a Current Report on Form 8-K.

Q: IfIdo not favor the adoption of the merger agreement as a Concho and/or RSP stockholder, what are my
rights?

A:  Concho stockholders. Under Delaware law, Concho stockholders are not entitled to dissenters or appraisal rights
in connection with the issuance of shares of Concho common stock as contemplated by the merger agreement.
Concho stockholders may vote against the Concho issuance proposal if they do not favor the merger.

RSP stockholders. Because shares of RSP common stock are listed on the NYSE and holders of shares of RSP

common stock are not required to receive consideration other than shares of Concho common stock, which are listed

on the NYSE, and cash in lieu of fractional shares in the merger, holders of shares of RSP common stock are not
entitled to exercise dissenters or appraisal rights under Delaware law in connection with the merger. RSP stockholders
may vote against the merger proposal if they do not favor the merger.
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Q: Are there any risks that I should consider as a Concho and/or RSP stockholder in deciding how to vote?

A: Yes. You should read and carefully consider the risk factors set forth in the section entitled Risk Factors
beginning on page [ ]. You also should read and carefully consider the risk factors of Concho and RSP contained
in the documents that are incorporated by reference in this joint proxy statement/prospectus.

Q: What happens if I sell my shares before the special meetings?

A: Concho stockholders. The record date for Concho stockholders entitled to vote at the Concho special meeting is
earlier than the date of the Concho special meeting. If you transfer your shares of Concho common stock after the
record date but before the Concho special meeting, you will, unless special arrangements are made, retain your
right to vote at the Concho special meeting.
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RSP stockholders. The record date for RSP stockholders entitled to vote at the RSP special meeting is earlier than the
date of the RSP special meeting. If you transfer your shares of RSP common stock after the record date but before the
RSP special meeting, you will, unless special arrangements are made, retain your right to vote at the RSP special
meeting but will have transferred the right to receive the merger consideration to the person to whom you transferred
your shares of RSP common stock.

Q: What are the material U.S. federal income tax consequences of the merger to RSP stockholders?

A: Itis acondition to RSP s and Concho s respective obligation to complete the merger that each receive a written
opinion from its respective counsel to the effect that, on the basis of facts, representations and assumptions set
forth or referred to in such opinions, for U.S. federal income tax purposes, the merger will qualify as a
reorganization within the meaning of Section 368(a) of the Internal Revenue Code of 1986, as amended (which
we refer to as the Internal Revenue Code ).

Assuming the merger qualifies as a reorganization U.S. holders of shares of RSP common stock generally will not

recognize any U.S. federal income tax gain or loss upon receipt of Concho common stock in exchange for RSP

common stock in the merger, except that gain or loss will be recognized with respect to any cash received in lieu of a

fractional share of Concho common stock. The U.S. federal income tax consequences of the merger are discussed in

more detail in the section entitled Material U.S. Federal Income Tax Consequences of the Merger beginning on
page [ ]. The discussion of the material U.S. federal income tax consequences contained in this joint proxy
statement/prospectus is intended to provide only a general discussion and is not a complete analysis or description of
all potential U.S. federal income tax consequences of the merger that may vary with, or are dependent on, individual
circumstances. In addition, it does not address the effects of any foreign, state or local tax laws.

TAX MATTERS ARE COMPLICATED AND THE TAX CONSEQUENCES OF THE MERGER WILL
DEPEND ON THE FACTS OF YOUR OWN SITUATION. YOU SHOULD CONSULT YOUR OWN TAX
ADVISOR AS TO THE SPECIFIC TAX CONSEQUENCES OF THE MERGER TO YOU IN YOUR
PARTICULAR CIRCUMSTANCES.

Q: When is the merger expected to be completed?

A: Concho and RSP are working to complete the merger as quickly as possible. Subject to the satisfaction or waiver
of the conditions described in the section entitled The Merger Agreement Conditions to the Completion of the
Merger beginning on page [ ], including the approval of the merger proposal by RSP stockholders at the RSP
special meeting and the approval of the Concho issuance proposal by Concho stockholders at the Concho special
meeting, the transaction is expected to close in the third quarter of 2018. However, neither Concho nor RSP can
predict the actual date on which the merger will be completed, nor can the parties assure that the merger will be
completed, because completion is subject to conditions beyond either company s control.

Q: IfI am a RSP stockholder, how will I receive the merger consideration to which I am entitled?
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A: [If you are a holder of certificates that represent eligible shares of RSP common stock (which we refer to as RSP
common stock certificates ), a notice advising you of the effectiveness of the merger and a letter of transmittal and
instructions for the surrender of your RSP common stock certificates will be mailed to you as soon as practicable
after the effective time of the merger. After receiving proper documentation from you, the exchange agent will
send to you (i) a statement reflecting the aggregate whole number of shares of Concho common stock (which will
be in uncertificated book-entry form) that you have a right to receive pursuant to the merger agreement and (ii) a
check in the amount equal to the cash payable in lieu of any fractional shares of Concho common stock and
dividends and other distributions on the shares of Concho common stock issuable to you as merger consideration.

-10-
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If you are a holder of book-entry shares representing eligible shares of RSP common stock (which we refer to as RSP
book-entry shares ) which are held through the Depository Trust Company (which we refer to as DTC ), the exchange
agent will transmit to DTC or its nominees as soon as reasonably practicable on or after the closing date, the merger
consideration, cash in lieu of any fractional shares of Concho common stock and any dividends and other distributions
on the shares of Concho common stock issuable as merger consideration, in each case, that DTC has the right to

receive.

If you are a holder of record of RSP book-entry shares which are not held through DTC, the exchange agent will
deliver to you, as soon as practicable after the effective time of the merger, (i) a notice advising you of the
effectiveness of the merger, (ii) a statement reflecting the aggregate whole number of shares of Concho common stock
(which will be in uncertificated book-entry form) that you have a right to receive pursuant to the merger agreement
and (iii) a check in the amount equal to the cash payable in lieu of any fractional shares of Concho common stock and
dividends and other distributions on the shares of Concho common stock issuable to you as merger consideration.

No interest will be paid or accrued on any amount payable for shares of RSP common stock eligible to receive the
merger consideration pursuant to the merger agreement.

For additional information on the exchange of RSP common stock for the merger consideration, see the section
entitled The Merger Agreement Payment for Securities; Exchange beginning on page [ ].

Q: IfI am a holder of RSP common stock certificates, do I need to send in my stock certificates at this time to
receive the merger consideration?

A: No. Please DO NOT send your RSP common stock certificates with your proxy card. You should carefully
review and follow the instructions set forth in the letter of transmittal, which will be mailed to you, regarding the
surrender of your stock certificates.

Q: IfI am a RSP Stockholder, will the shares of Concho common stock issued in the merger receive a
dividend?

A: After the completion of the merger, the shares of Concho common stock issued in connection with the merger
will carry with them the right to receive the same dividends on shares of Concho common stock as all other
holders of shares of Concho common stock, for any dividend the record date for which occurs after the merger is
completed.

For the