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Buenos Aires, Argentina

(Address of principal executive offices)

Form 20-F      T                Form 40-F              

Indicate by check mark whether the registrant by furnishing the information contained in this Form is also thereby furnishing the information to
the Commission pursuant to Rule 12g3-2(b) under the Securities Exchange Act of 1934.

Yes                          No      T     
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CRESUD S.A.C.I.F. and A

(THE �COMPANY�)

REPORT ON FORM 6-K

Attached is an English translation of the summary of the letter dated May 27, 2008 filed by the Company with the Bolsa de Comercio de Buenos
Aires and the Comisión Nacional de Valores.
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By letter dated May 27, 2008, the Company reported that pursuant to the Prospectus by virtue of which Cresud offered rights to subscribe for
180,000,000 new common shares and 180,000,000 warrants (the �New Warrants�) to acquire additional common shares, and having obtained all
necessary approvals, the New Warrants are traded in the Buenos Aires Stock Exchange under the symbol CREW2, and since May 29, 2008 the
New Warrants will also trade in the NASDAQ Capital Market under the symbol CRESW.

Prior to their expiration on May 22, 2015, each New Warrant entitles it holder to acquire 0,33333333 common shares. The New Warrants will be
exercisable during the six-day period from and including the 17th through the 22nd day of each February, May, September and November (to
the extent such dates are business days in New York City and in the City of Buenos Aires).
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SIGNATURES

Pursuant to the requirements of the Securities and Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned, thereunto duly authorized, in the city of Buenos Aires, Argentina.

CRESUD SOCIEDAD ANONIMA COMERCIAL INMOBILIARIA

FINANCIERA Y AGROPECUARIA

By: /s/ Saúl Zang
Name: Saúl Zang
Title: Vice Chairman of the Board of Directors

Dated: May 28, 2008
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