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(858) 558-2871

(Registrant�s telephone number, including area code)

N/A

(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:

¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 1.01.  Entry into a Material Definitive Agreement.

On November 1, 2005, Robert E. Davis, Ph.D. resigned from his position as Executive Vice President, Drug Discovery and Development of the
registrant but will continue to provide services in a reduced role as a consultant. ACADIA is supportive of Dr. Davis�s career transition and is
pleased to be able to continue to utilize his expertise as a consultant. In connection with the foregoing, the registrant entered into a separation
agreement (the �Separation Agreement�) and a consultant agreement (the �Consultant Agreement�) with Dr. Davis. Pursuant to the Separation
Agreement, Dr. Davis�s last day as an employee of the registrant will be November 4, 2005 (the �Separation Date�). Commencing on the
Separation Date, Dr. Davis will provide consulting services to the registrant, primarily for its clinical development efforts, under the Consultant
Agreement.

The description of the Separation Agreement and the Consultant Agreement set forth above is qualified in its entirety by reference to the actual
terms of the Separation Agreement and the Consultant Agreement, which are filed as Exhibits 99.1 and 99.2, respectively, to this current report
and are incorporated herein by this reference.

Item 1.02.  Termination of Material Definitive Agreement.

On November 1, 2005, the registrant entered into a separation agreement with Robert E. Davis, Ph.D., the registrant�s Executive Vice President,
Drug Discovery and Development. The separation agreement terminates the at-will employment of Dr. Davis provided for by the terms of the
employment offer letter dated February 1, 2001 between the registrant and Dr. Davis. The separation agreement is described in Item 1.01 of this
current report.

Item 9.01.  Financial Statements and Exhibits.

(c) Exhibits

99.1 Separation Agreement, dated November 1, 2005, by and between the registrant and Robert E. Davis, Ph.D.

99.2 Consultant Agreement, effective November 4, 2005, by and between the registrant and Robert E. Davis, Ph.D.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

ACADIA Pharmaceuticals Inc.

By: /s/ Thomas H. Aasen

Date: November 1, 2005 Thomas H. Aasen
Vice President, Chief Financial Officer, Treasurer, and Secretary
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INDEX TO EXHIBITS

99.1 Separation Agreement, dated November 1, 2005, by and between the registrant and Robert E. Davis, Ph.D.

99.2 Consultant Agreement, effective November 4, 2005, by and between the registrant and Robert E. Davis, Ph.D.
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