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            Woori Bank's Key Financial Performance Figures for FY2003

The tentative financial performance figures and dividend plan for Woori Bank, a
wholly-owned subsidiary of Woori Finance Holdings, are as follows.

1.   Key Earnings Figures
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(Units: millions of KRW)
-------------------------------------------------------------------------------
    Item            FY2003       FY2002   Difference           Reason
-------------------------------------------------------------------------------
Revenue           7,621,300   6,607,882  1,013,418  Interest income increased:
                                                    750,994
                                                    Other income. increased:
                                                    262,424
-------------------------------------------------------------------------------
Ordinary Income   1,429,662     595,988    833,674  Interest income increased:
                                                    750,994
                                                    Other income increased:
                                                    82,680
-------------------------------------------------------------------------------
Net Profit        1,332,185     779,571    552,614  Interest income increased:
                                                    750,994
                                                    Interest expense increased:
                                                    98,021
                                                    SG&A expense increased:
                                                    143,548
                                                    Other income increased:
                                                    43,189
-------------------------------------------------------------------------------

2.   Dividends (paid to Woori Finance Holdings)

(Units: millions of KRW)
--------------------------------------------------------------------------------
                 Item                FY2003                         FY2002
--------------------------------------------------------------------------------
1. Dividend per share (KRW)           1,017                           250
--------------------------------------------------------------------------------
   - Increase                                       306.8%
--------------------------------------------------------------------------------
   - Year end dividend               199,699                        138,220
--------------------------------------------------------------------------------
   - Interim dividend                380,381                           -
--------------------------------------------------------------------------------
2. Total dividend                    580,080                        138,220
--------------------------------------------------------------------------------
   - Shares outstanding         570,567,520 shares            552,880,000 shares
--------------------------------------------------------------------------------
3. Dividend ratio                     20.34%                           5%
   (based on KRW5,000 face
   value)
--------------------------------------------------------------------------------
* Board of directors resolution passed on February 5, 2004.

The figures above are subject to adjustments in the future following an external
audit and the general shareholders' meeting.
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                                   SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.
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                                                Woori Finance Holdings Co., Ltd.
                                                (Registrant)

     Date: February 6, 2004                     By: /s/ Won Gihl Sohn
                                                --------------------------------
                                                (Signature)
                                                 Name:  Won Gihl Sohn
                                                 Title: Managing Director
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