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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions:

[ 1 Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
[ 1 Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
[ ] Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

[ ] Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 5.02. Departure of Directors or Principal Officers; Election of Directors;
Appointment of Principal Officers.

On October 20, 2006, Bluegreen Corporation (the "Company") announced that George F. Donovan, its President and
Chief Executive Officer, will retire effective December 31, 2006. John M. Maloney, Jr., the Company's current
Executive Vice President and Chief Operating Officer, is expected to succeed Mr. Donovan as the Company's
President and Chief Executive Officer at that time.

Mr. Maloney, age 45, joined the Company in 2001 as Senior Vice President of Operations and Business Development
for Bluegreen Resorts. He was named Senior Vice President of the Company and President of Bluegreen Resorts in
2002. Prior to joining the Company, Mr. Maloney served as Senior Vice President of Sales and Marketing for the
Owners Club by ClubCorp and before that was Director of Sales and Marketing for the South Florida region of Hilton
Grand Vacations Company and held various sales and marketing positions at Marriott Vacation Club International.
Mr. Maloney serves on the Board of Directors of the West Palm Beach, Fla. Chapter of the Juvenile Diabetes
Research Foundation.

A copy of the press release announcing Mr. Donovan's retirement and the expected appointment of Mr. Maloney is
included herein as Exhibit 99.1, which is incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.

© Exhibits = The following exhibits are filed as part of this report:

99.1 Press Release, dated October 23, 2006.
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