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Section 5 - Corporate Governance and Management

Item 5.02 Departure of Directors or Principal Officers; Election of Directors;
Appointment of Principal Officers

On October 27, 2005, the Registrant's Vice President and Chief Financial
Officer Yacov Kaufman, gave written notice of his resignation, effective
November 30, 2005, from all positions with the Registrant and its subsidiaries.
Mr. Kaufman also serves as the Registrant's principal accounting officer. It is
currently contemplated that Mr. Kaufman will continue in his positions with the
Registrant until November 30, 2005. No successor has yet been appointed.
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By: /s/ George Morgenstern
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