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Efird Bruce A Symbol Issuer
FREDS INC [FRED] .
(Check all applicable)
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MEMPHIS, TN 38118
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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

Date Exercisable Expiration Title

Date

Class A

Amour
or

Numbe
of Shar

03/09/2010%)  03/09/2016 Common 10,0(

Stock

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1)

Cashless exercise of 10,000 options with strike price of $9.59 for an average sales price of $17.15. Sales prices ranged from $17.07 to
$17.24. The options were granted on 3/9/2009 and vested ratably over a five year period.
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