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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

President and CEO, Mercer

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Vesting and distribution to reporting person of 36,174 shares underlying restricted stock units of which 18,758 were withheld by Marsh &

McLennan Companies to cover applicable taxes. These 36,174 shares underlying restricted stock units relate to 4,567 restricted stock

(1) units that were granted on February 25, 2013, 24,662 restricted stock units relating to performance stock units that were granted on
February 25, 2013 for the performance period 2013-2015, 3,646 restricted stock units that were granted on February 24, 2014, and 3,299
restricted stock units that were granted on February 23, 2015.

(2) The security converts to Marsh & McLennan Companies common stock on a 1-for-1 basis.

(3) Not Applicable.
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