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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions:

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o Pre-commencement communications pursuant Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Edgar Filing: WILLIS LEASE FINANCE CORP - Form 8-K

2



Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers; Compensatory
Arrangements of Certain Officers.

Willis Lease Finance Corporation announced on May 23, 2016 that Scott B. Flaherty is joining the Company as its Senior Vice President and
Chief Financial Officer beginning June 6, 2016.

On May 23, 2016, the Company issued a press release regarding Mr. Flaherty�s hiring.  A copy of the press release is
included as Exhibit 99.1 to this report.

Pursuant to the terms of an Employment Agreement with the Company, Mr. Flaherty will be paid an annual base salary of $350,000 and a
one-time signing bonus of $70,000. Additionally, within thirty days of his start date, Mr. Flaherty will receive a grant of 10,000 restricted shares
of the Company�s common stock that will vest over three years; and, he will receive 10,000 shares of the Company�s common stock in 2018,
provided that the Company achieved its adjusted budget during the 2017 fiscal year. Mr. Flaherty also will be eligible to receive an annual target
cash bonus in an amount equal to 50% of his base salary.

Mr. Flaherty�s Employment Agreement is attached as Exhibit 10.1 to this Form 8-K.

Item 9.01 Financial Statements & Exhibits

Exhibit No. Description

10.1 Employment Agreement between the Company and Scott B. Flaherty dated May 20, 2016.

99.1 Press Release dated May 23, 2016, announcing the hiring of Scott B. Flaherty as the Company�s Senior Vice President and
Chief Financial Officer.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned duly authorized officer.

Dated: May 24, 2016

WILLIS LEASE FINANCE CORPORATION

By: /s/ Dean M. Poulakidas
Dean M. Poulakidas
Senior Vice President
and General Counsel
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