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Item 2.02:  Earnings Announcement

On May 2, 2005,  AeroCentury  Corp. (the "Company")  announced via press release
the Company's preliminary results for its fiscal quarter ended March 31, 2005. A
copy of the  Company's  press release is attached  hereto as Exhibit 99.1.  This
Form 8-K and the attached  exhibit are provided  under Item 2.02 of Form 8-K and
are furnished to, but not filed with, the Securities and Exchange Commission.

 Exhibits

 Exhibit 99.1           03/31/2005 Earnings Press Release

 SIGNATURES

 Pursuant to the requirements of the Securities Exchange Act of 1934, the
 Registrant has duly caused this report to be signed on its behalf by the
 undersigned, thereto duly authorized.

 Date: May 3, 2005

 AEROCENTURY CORP.

 By: /s/ Neal D. Crispin

 Neal D. Crispin,
 Chairman of the Board and President
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