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Item 5.       Other Events

On August 18, 2004, the Registrant issued a press release regarding modification
of the  current  floor  planning  agreeements  with GE  Commercial  Distribution
Finance  Corporation that were originally entered into on September 8, 2000. The
press release is attached hereto as Exhibit 99.1.

The details of the  modification  of the floor planning  agreements  between the
registrant and GE Commercial  Distribution  Finance Corporation are disclosed in
the Current Report on Form 8-K previously  filed by the registrant on August 18,
2004.

EXHIBIT INDEX       The following exhibits are filed as part of this report:

99.1                Press  Release  dated August  18,  2004 regarding modification  of  the  current
                    floor planning agreements  with  GE Commercial  Distribution Finance Corporation
                    ("GECDF") that were originally entered into on September 8, 2000.
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Date: August 18, 2004                             Chief Financial Officer

                                      -2-

Edgar Filing: EPLUS INC - Form 8-K

2


